1625 Massachusetts Avenue, Lexington, MA 02420
Fax 781-861-2794

Phone 781-861-2720
Board Meeting
Board Members

Board Administrator

ACTUARIAL

Funded Ratio
Date of Last Valuation

Actuary
Assumed Rate of Return

Funding Schedule
Year Fully Funded

INVESTMENT

2004 Return
2004 Target Return
2004 Market Value

2000-2004 Return
(Annualized)

1985-2004 Return
(Annualized)

INVESTMENT VENDORS
Domestic Equity

Varies

Robert Cunha (Chairperson), Alan Fields, Michael McNabb, John Ryan

Marguerite Oliva

84.7%
1/04

Mellon
8.00%

Level
2015

13.07%

8.00%

$89.8M

4.33%

10.41%

« Babson Capital Management LLC

« Fidelity Contra Fund

« Fidelity Equity Income Fund

International Equity

« Wellington Trust Co.-CIF International

Research Equity Portfolio

« Wellington Trust Co.-CIF Pacific Basin

Fund

Fixed Income

» GoldenTree High Yield Value Fund

« MW Post Traditional High Yield Fund

Active Members 573
Retired Members 389

Investment Return (2000 - 2004)
20%
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« Wellington Trust Co.-CIF Il Intermediate
Bond Portfolio

« Wellington Trust Co.-CIF Treasury Infla-
tion-Protected Securities (TIPS) Fund

Balanced Fund

« PIMCO All-Asset Fund

« Wellington Trust Co.-CIF Opportunistic
Investment Portfolio

Consultant
+ Meketa Investment Group

Custodian
. State Street

Funded Ratio
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Asset Growth - Market Value (1995 - 2004)
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